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ABSTRACT

A Study on the Determinants and

the International Competitiveness for Service Trade

by Kim, Young Hwan
Department of International Trade
Graduate School

Korea Maritime University

The importance of the service industry has been expanded
continuously as the economy has progressed recently. In the past, the
service industry was regarded as a field with low productivity,
compared with the manufacturing industry, because it was characterized
by a low level of technical standards and its labor-intensity. However,
the importance of the service industry begins to be newly recognized
because of the development of information—-communication technology
and transportation which contribute to the improvement of productivity.
It not only enables commodities to be delivered in the long distances,
but also makes the previous services embodied in the goods now more
separate from those goods.

The importance of the service trade is highly emphasized as the
international trade volume has increased according to the globalization
of the economy. It is also expected that the service trade will be

expanded because the value added ratio it has created is over 70%. On
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the contrary, the ratio of the service trade over world is just 20%.
Compared with the classic manufacturing industry, the service industry
1s highly value—added. It also encourages a stable national economy by
stimulating other industries like manufacturing, creating jobs and
promoting consumption.

Although Korean economy has enjoyed its national competitiveness in
the manufacturing industry, it has been burdened with the service trade
deficit.

Therefore, the purpose of this thesis is to find out what is going on
in Korean service industry by analyzing the situation of the service
industry, present progress of the service trade, Korean national
competitiveness in the service trade and the main causes which decide
the amount of exports in the service trade.

In order to analyze all of facts mentioned above in the service trade,
several statistical researches are required. First, I took advantage of the
evaluation indexes for international competitiveness such as the Trade
Specialization Index (TSI), Revealed Comparative Advantage (RCA) and
International Market Share (IMS). IMF's Balance of Payments
statistics(tBOP) was used as statistical data. The results are that the
transportation service has shown the most competitive sector in Korean
service trade while the financial service and the construction service
are slightly competitive rather than other services. Secondly, I made an
attempt to know what factors affects the service industry's growth.
Gravity Model was utilized in doing that with OECD Statistics on
International Trade in Services, which targets 34 OECD members. It is
found that the GDP growth of the importing country contributes the

expansion of the service trade volume. It is also found that cultural

= Xii -



accessibility (e.g. language, historical relation, and colonial experiences
etc.) and economic freedom have a meaningful effect on service trade
between the two countries. Consequently, in order to expand the
service trade, the policies which aims at expanding the freedom for

both domestic trade and business are acutely required.
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12) AU, TFAMEAENE ) | e TAES F4, 2011, p.65
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A5 WTO, "Guidelines for the Scheduling of Specific Commitments under the
General Agreement on Trade in Services(GATS)", S/L/92, 28 March 2001, p.9

AA, A FAGEE) (commercial presence)s= AH] 29 FFS ¢35}
AMu| 2 FFAZE AR Fdael] A Al s& Adete] TaskeE JEE
Eth, o2 S, AHA FAA AHA ARzl A HE AH| A2 TF

17) Service delivered within the territory of the Member, from the territory of another Member

18) Service delivered outside the territory of the Member, in the territory of another Member, to
a service consumer of the Member

19) Service delivered within the territory of the Member, through the commercial presence of the
supplier

20) Service delivered within the territory of the Member, with supplier present as a natural
person
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L2Egol| 66.8 | 67.7 || olol&#= | 61.3 | 70.5 st 60.0 | 63.8

7] o 701 | 753 | olddé;= | 56.2 | 648 | EZEFEZ | 66.3 | 73.0
Fa=s 66.6 | 66.1 | olggle} | 67.3 | 704 || £Enu}7]o} | 595 | 57.2

A = 55.2 | 58.7 d = 65.5 | 70.1 Eat | 65.7 | 67.4
dnk= | 712 | 724 3 = 56.2 | 60.0 || =99 68.4 | 70.3
AH= 63.7 | 64.2 | FAF23 | 78.2 | 84.0 292 69.8 | 70.8
Zeks | 733 | 774 AAE | 59.2 | 609 E] 7] 52.2 | 63.5

I

=4 67.7 | 68.7 | dEH 70.7 | 73.6 g = 68.7 | 76.3

i)
=
I

A=l 722 | 759 | 7 67.6 | 69.2 S 72.8 | 76.9

Z+& : OECD, OECD in Figures 2009 Edition, p.16-17

2007 71 dare] Aul2s AR BjF2 60%= AR 570l vlE] 10% o
ke oy, 199793 V) 56.2% Buk oF 4% F7hsle] = A9
AMH)2=8k7h 18 oz wrh ey [F 2-7]dA B%o] &
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(s @ w2, %)
= 7} T Z A oY | x| (AER%) | AH2=Y
i 930,946 2.7 36.4 (27.9) 60.8
= = 4,521,827 10.7 47 .4 (32.9) 41.8
9 & 1,213,783 17.6 28.2 (15.5) 54.2
d =2 4,879,861 1.5 28.0 (19.9) 70.6
g 7] 730,337 8.6 27.7 (18.3) 63.7
W A] 51 1,096,176 3.7 36.4 (17.5) 59.9
A = 14,296,900 1.2 21.3 (13.4) 77.5
SR 1,652,632 5.9 27.9 (16.6) 66.2

e ~Eg o} 414,671 1.7 30.2 (20.4) 68.0
7] 505,374 0.7 23.2 (15.4) 76.1
dlmk= 341,467 1.0 25.8 (14.3) 73.2
ad= 270,479 2.9 32.3 (22.4) 64.9
A e 2,831,794 2.0 20.3 (11.9 77.7
= 3,634,526 0.9 29.6 (22.7) 69.5
gl 347,042 3.1 17.9 (9.8) 79.0
7+ 155,444 4.3 29.4 (21.7) 66.2
otd W= 263,653 1.3 31.1 (21.5) 67.6
o] gkejo} 2,296,497 2.0 26.9 (18.1) 71.1

SAR2T 58,072 0.4 14.6 (7.9 85.1
BlR=R=1ast 873,367 1.8 25.6 (13.7) 72.6
=2 9o 446,241 1.2 45.1 ( 9.0) 53.7
Zd= 529,401 3.7 32.0 (17.3) 64.2
Y EREZ 251,925 2.3 24.2 (14.0) 73.5
2] AJo} 1,660,846 4.4 35.9 (17.4) 59.7
292l 1,593,912 2.7 28.4 (14.5) 68.9
O )| 486,159 1.8 27.5 (18.4) 70.7
292 502,447 1.3 27.7 (20.1) 71.0
%4 = 2,657,482 0.8 22.6 (11.6) 76.7

SrEf U o 1,039,415 2.5 29.1 (10.5) 68.4
T 22k Al ARy B2 a4y, AVt E 29
2w L A, s AXEE
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o7 E F 4
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| HlT S7keh A Aol A A kel argo] Ak HlFo SdE
B A Auj 2yt AAEa Qe Ao #ad 5 gl ARk 2
10557 v]astd of A %= AH| 2 4bgd o] H|Fo] Ao R vlo} A
1
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(&9 : %)
= 7} 19974 | 2007 = 1997 | 20079 = 7} 19979 | 2007

3 F 729 | 75.1 7+ 581 | 624 || =29 9] 72.1 | 76.0

Q~Ego}l| 616 | 66.9 || ole]&@= | 659 | 734 Zd= 475 | 54.5

7] o 72.5 | 73.7 ofd= | 626 | 67.0 | 22FH | 547 | 576

ZSa=s 741 | 75.9 | ol&gle} | 605 | 655 | &=Zullo} | 515 | 56.4

A = 02.6 | 56.1 o 61.6 | 67.9 25 Ql 61.7 | 66.0

rot

Bl = 69.5 | 73.6 = 57.8 | 66.7 29l dl 71.3 | 76.1

[

A= 65.5 | 69.7 | =

x

| 722 | 761 Eal e 69.2 | 724

=]
T

R 70.3 | 74.2 A

[

04.2 | 959.3 g 7] 34.6 | 49.8

=< 62.3 | 67.7 | gt

I

741 | 779 g = 71.4 | 76.3

a2 57.7 | 66.1 | wAW= | 675 | 710 m = 73.4 | 78.8

A5 OECD, OECD in Figures 2009 Edition, p.30-31
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2 19909t o] % MMz 4bgdel HFo] A oAl AAe] AH=
P A E AL, AL SHAAY 18 SHAA Y vid v Fo] Frheka 9l
on 18 FAE A&E oz ot

Syt A Akl d3s dolr ] flete] 2001 5-E 20109744
1093 E9re] AATEE GDP TAZ MAunw, WA o A AdE
g3l £ GDP+ 20014 722.2% YollA 2004 832.3% €, 20061 910.1
Z 9, 20109 1,042.1% Qo7 Zrlad o, sgd 7|7 SoF = GDPe o
B AFES F 4.16%0Ith sHoY, B, Axd B AV TAFEA B
AL A9 Mujx Ao F FU7EAE 2001 394.9% delA 2004
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2004 | 113,576 112,711| 90,835| (80.0), 90,485| (80.3)| 22,741| (20.0)| 22,227| (19.7)
20054 |129,291]128,061|103,909| (80.4)|103,420| (80.8)| 25,382| (19.6)| 24,642| (19.2)
20061 | 148,918 146,483|120,173| (80.7)[ 118,992 (81.2)| 28,746| (19.3)| 27,491 (18.8)
2007 |173,391|169,526|138,859| (80.1)|137,043| (80.8)| 34,532| (19.9)| 32,482| (19.2)
20084 |198,888]195,630|160,053| (80.5)| 158,566 (81.1)| 38,834| (19.5)| 37,064| (18.9)
20094 | 158,395|154,946|124,158| (78.4)|121,889| (78.7)| 34,236| (21.6)| 33,058 (21.3)

F oL AN SEACHE AN L)k FYACFEF AN 2)E £
2.( ) gre AATYS) $5 mE Sddeln s 1FS vhehy

Zt& 1 IMF, Balance o

©
T

KeX
T

P\h
R

ayments Statistics
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MA Fo& T2 S AdRE, WA 20109% AE FEoA] F3Eo]
12 57809 &= AA AlF2 10.4%E 2AstH MA 19E 2Asta 9l

ool Al vE o e FEA% O L& ARES 715 Zloth &
2

< 71583tk 20099= S0l 12 1,2609 el FEda 9.0%9 A
& 7158t 2915 AAYon, v=o] 1% 5609 e FF 2 8.5%°
A& wol 3918 AAasith
o] A9 3= 20107 20090 BF 1% @ o4 FEE UF
& Z7beeln, 2010937 20090 27 4915 AA @ dE-2 2010190 7,700
gdel 5= % 5.1%° A8, 20099 5,810 €¥ & % 4.6%° A
fr&s 7158ke] A9 3= Aol Qe BES Bt
20103 20099 5% 591E HEHE=, 69 ZZ27) A alen, ¢
vebr} 201099 A SF A 798 1589k 200096 FE9 3,640
°of &) % Afr& 29%= 791 olgEloh, 89 Wyle vEom A 99E A
Ag @=L 2010900 4,660 el $& 2 3.1%° HHES AHshe] 2
WA Aed 798 715 WT09 AN #9lE e vt gto] e

& FEAAME AACdA Rlad 2 ZAHS R Aor ddd ¢ Q)

12

AEel o= 20109, 2009 5 wFo] 1995 xAskar ok A
FA A AE&EHoZ Z HAAES Hola Y wEe 2010837 20099 HF
T=d Ho oF 6,000 € 7Mool ¥ B2 FHUNAE 7IFsta ok 2010

doll 1% 9,6909 &2l A& At 12.8%¢ &S, 2009d= 1%

6,050 @& AE FUst 12.7%2 HrEs 715 &E A AelA

23) [F= 2. Al T8 AF 9= <91 (20099)] 2
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H# 2-13. MA Fo &4F 7995 =9 (20104)

(&9 - 109 249, %)

FET FY=

9] =7} = AHvE | =7} = Af&
1 1 1,578 10.4 1 ] = 1,969 12.8

2 w] = 1,278 8.4 2 e 1,395 9.1

3 = 1,269 8.3 3 = 1,067 6.9

4 SRS 770 5.1 4 SIS 696 4.5

5 HEd= 573 3.8 5 Rt 606 3.9

6 R Fa 521 3.4 6 e 560 3.6

7 o gl = 466 3.1 7 HEge 517 3.4

8 olgz]o} 448 2.9 8 ol o} 484 3.1

9 7] o] 412 2.7 9 T 442 2.9

10 = 406 2.7 10 g = 425 2.8
11 3 401 2.6 11 Zitet 402 2.6
12 2] Al o} 400 2.6 12 7] o] 390 2.5
13 = 388 2.5 13 S 327 2.1
14 7= 352 2.3 14 £ ] 314 2.0
15 IR 298 2.0 15 A7NEE 311 2.0
16 o vk 275 1.8 16 WA 5 311 2.0
17 | Aptollo} 250 1.6 17 o 5 251 1.6
18 299l 246 1.6 18 2 Al o} 249 1.6
19 |olgdngE 220 1.4 19 a5 202 1.3
20 ol % 220 1.4 | 20 RERE ) 191 1.2
AIA A 15,237 100.0 AIA A 15,376 100.0

Zt& : World Trade Organization, International Trade Statistics 2011, p.24
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20103 20099 B5F 291= A3 TS 20109 1%
FAd 2 9.1%2] HAFEES, 20093 1% 609 E3 e YA = 7.9%9
HAE-ES 7|25 =79 A 201049, 20099 BT AE FEdo] 9

3] =

ge] sbtel ok AE FANA

FE FEAA L nRTIA R FYel = ] 3
bttt 201049, 20099 5 mdo] AE FA=olA 39E AAEA
2010 1% 6709 289 FdAH} 6.9%9 HFE&s B, 20099
9,380¢ e Fud B 7.4%° HuaES VIFEAY. Y= T v
THA &= FEde]l o Bk oF 20009 & 7Hte] = TFA]
SAE Hole o g YEy
2009l mlsf 2010dl F== 84 29A dsAd Felvde A
Sl = 2009 129904 29l AR 1098 AR 20096l =
32309 2HE FYstd 2.5%9 AfFE&S A2, 20109 4,250
of Fe18 FYstd 2.8%9 AFE&S AN EUEE FE FGolA
= FEd] =Yg Hu °F 4009 g 7Hke]l B A= e el 31
o] vl gt AA N AE FAAA FAE V] Fshe AR YET
Al Fo s Au2 FETI FYTA BE o] e ARES
Holn 1915 A3 TE w52 20109 AMH|2 F=FE 51809 €&
%_

shgdan, Aul £9ME 35809 @ 9

rUO

2 10.2%° AGFEES 7= 2009200 & 19E A 3§ nFe AH] A~
FEZNe 47409 G, FANE 33109 gH 2 27 14.1%9 10.5%2] A

o Az FAelA FEde] Fqe mrh ol

flr
>i
O
fr
i
o
>
g

o Rl gE F AR 709%~80%F FAFHL Q= Ao B F 9

24) [F= 3. Al & Aul2 Fo5 9] (2009d)] Fx
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HE 2-14. MA =2 MilA 895 =9 (2010d)
(&9 - 109 24, %)

FET FY=

9] =7}t = AHhE | Exds o A&
1 ll=a 518 14.0 1 ] = 358 10.2
2 = 232 6.3 2 = 260 7.4
3 = 227 6.1 3 e 192 5.5
4 = 170 4.6 4 o 161 4.6
5 oA 143 3.9 5 AR 156 4.4
6 SRS 139 3.8 6 oA 129 3.7
7 S 123 3.3 7 o 116 3.3
8 299l 123 3.3 8 ofd = 108 3.1
9 HEd= 113 3\ 9 ojg-go} 108 3.1
10 A7t E 112 3.0 10 Heaa= 106 3.0
11 3% 106 2.9 11 AEE 96 2.7
12 o] gtg]o} 97 2.6 12 &= 93 2.6
13 ofd A= 95 2.6 13 7t 90 2.6
14 7] o 82 2.2 14 25l 87 2.5
15 o gkel = 82 2ie T 15 7] o 78 2.2
16 29 78 2.1 16 2] Ao} 70 2.0
17 | 54524 68 1.9 17 B 60 1.7
18 = 67 1.8 18 | ARglol]o} 51 1.5
19 29 el 64 1.7 19 T 51 1.4
20 ] 59 1.6 | 20 ST 50 1.4
AIA A 3,695 100.0 AIA A 3,510 100.0

Zt& : World Trade Organization, International Trade Statistics 2011, p.26
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&&, A 9 e ARz 37
F2d AA FEY ves BY 37 iy Ads F
dem 2000 o] % 7]E
AT ol g AFAE I A AB]2

Mul s gl 78t qHA SO FAEE TE A

AAH| =0 FaA o] AEHA Fdista Utk AHEES ZeElEh
FE 2-15. MAl MulA RHo| B2 LXol H|E
9] - 109 2e, %)
= = v Z
20104 | 2000 | 20059 | 2008 | 20094 | 20104
A A 3,695 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
| EEANA 785 23.2 22.8 23.2 20.2 21.3
T oy 940 Sl 27.6 24.8 25.6 25.4
71EF A Au 2~ | 1,970 44.7 49.6 55.0 54.2 53.3
A A 3,510 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
g S A H 2 960 28.4 28.6 28.8 25.4 27.3
3 850 29.9 27.0 23.9 24.6 24.1
71k gdAml 2~ | 1,705 41.7 44.4 47.2 50.0 48.5

A+5 : World Trade Organization, International Trade Statistics 2011, p.144

2000 71 AA A 7o FEQAA Ve AdAulaE FEdA
44.7%, TdNA 41.7%] HlTs AAst Aok FElA = 2008W7HA
55.0% 2 7Vt o, A= 2009E 74 50.0%% F7Fskith. 2010
ol 7IeF AdAn2e] FEdo] 12 9,7009 @z AA] Auja FEA

A 53.3%2] ¥l AAstaL e

M,

TUHAL 1x 7,0504

gz dA A

2 ool 485%F AU, F4971E dAste] 20094, 201049
AH HIF A2 melle stont J1eh YA 2e] Auls Tl g
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59 529 TANE SRY off FEG 7 AQdAus 2R
T 24.9%% Mg ¥ AREL moln itk el A9 AEA
O~

4
Aul2e FolA e HFS RS FRIAW, A

B AEHom Frtekes FAlol vk el #HEE MMz, 82 AH]
29t HE, A, Fa, AFAHE T ALTE AMPE 55 2k AFA
Hl 2 B2 Axgdade 253 #do] = Fao® 3oy df whdo &
AR A Aok S8} Au]A FF] A4 THRYA ZRAA of
Z~7J (Business Process Outsourcing, BPO), 25¢] &t FA = <lslo] AS

A AR HI A FE o] Fedo] SfE Zlow o dH.

IE 2-17. Al Mulax =59 F2H F4d| (20104)
(9] = o 22, %)

O A %’%Ei 'E‘fﬂ:ﬂ 7]1:/} 7Hc1)l al=! /\1 H]

I I IR IR e M R R P

A2 A H] 2 A
AR AR | AHI S| 2%

7,854 1 9,384 | 834 | 945 | 841 | 2,660 | 2,152 | 2,451 | 9,374 | 430 | 748 | 37,673
(20.8) | (24.9)| (2.2) | 25 | 22) | (7.D) | 6.7 | 6.5 (249 | (1.1 | (2.0) | (100.0)

A+5. ¢ IMF, Balance of Payments Statistics

RIS 20.8%2 A
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T SEad AUl

25) 7199 499 B S1ae] 719 U SR AR GRALS 4 A o AR et
ah= debd Ajele) ol WAL Bat BPO: 718, 9, BUHEA Ao RE WS o
243h R MRS Sd BEgRE ek Srel 71E olgadai: TR,
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A

T 2-19. st=29 MHU|A Fo A= F

(b ek )
& = 2000 | 20019 | 20029 | 20039 | 2004¢ | 20054
TA] -2,037] -2,969| -6,442] -5,792] -5,958] -9,952
Au) 2~ HA | = | 31,540 30,200 30,557 | 34,975| 44,540 49,745
T4 33,577| 33,169| 36,999| 40,767| 50,498| 59,696
A 2,639 2,138 1,915 3,567 4,875 3,733
=% T 13,687 | 13,180| 13,216| 17,180| 22,529 23,877
9 11,048 11,043| 11,301| 13,613| 17,655, 20,144
T -298| -1,233| -4,529| -4,745| -6,281| -9,600
o] e FE 6,834 6,384 5,936 5,358 6,069 5,806
T4 7,132 7617 10,465| 10,103| 12,350| 15,406
A -235 -344 -308 -352 -190 -330
FAAME 2 | 387 398 378 341 446 443
9 623 742 685 693 636 773
T 746 964 1,753 1,645 2,169 3,828
AAME 2~ | 5 933 1,190 2,184 2,038 2,659 4,707
TY 187 226 431 394 490 879
A -78 -314 -534 -356 -323 -564
HIMqu|~ | 5 68 60 37 34 139 169
T 146 374 571 390 461 733
TA 514 450 625 597 957 1,416
TgAH 2 | FE 705 533 695 699 1,083 1,651
TY 191 83 70 101 127 235
Axg w | T4 -81 -88 -105 -104 -132 -126
A ] T 11 16 20 30 25 57
© — | 7Y 92 104 124 134 157 183
2 A AP = A -2,533| -2,129| -2,167| -2,259| -2585| -2,652
A T 688 924 835 1,311 1,861 1,908
o T4 3,221 3,053 3,002 3,570 4,446 4,561
o e TA 79 6 18 11 15 -17
AR g 103 37 25 17 99 19
Aulz g 24 31 7 6 85 36
T u
T -3,128| -2,849| -3,602| -4,362| -5,037| -6,115
AR 2 | FE 7,200 6,388 6,006 6,687 8,125 9,422
T 10,328 9,237 9,607| 11,049, 13,163| 15,538
Aol ws}, T -23 -68 -99 -185 -248 -209
T 137 138 185 76 128 268
2F MM gy 160 206 283 261 376 477
T H
T 363 499 589 751 823 686
AFEAH = | & 787 952 1,043 1,203 1,377 1,418
T 425 454 454 453 554 733
AR Fre-d, AAEAALE
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X 2-19. A&

(9]« ik 2he], %)
_ o] o o
& = 2006 | 2007¢ | 20089 | 20099 | 20104 e
A [ -13,332] -11,967| -5,734| -6,641] -11,229 27.91
Au) 2~ HAA | F£= | 56,842 72,995 90,635| 73,580 82,719 11.09
T4 70,174| 84,962| 96,369| 80,221| 93,949 11.50
FA] 2,674 4,481 7,998 5,242 9,252 22.98
=% % | 25,807| 33,556| 44,768 | 28,693| 38,044 13.19
T4 23,133 29,076| 36,770 23,451| 28,791 12.01
A | -13,063| -15,837| -9,292| -5221| -7,904 69.52
S T= 5,788 6,138 9,774 9,819 9,765 5.05
T4 18,851 21,975| 19,065| 15,040 17,669 10.98
TA -370 -366 -425 -502 -575 13.75
EAMH A | FE 642 547 724 725 742 8.30
TY 1,012 913 1,149 1,227 1,317 8.71
T 5,695 7,869 11,079 11,747 9,608 32.88
AAAME 2~ | 5 7,003 9,698 | 13,686| 14,553| 11,842 32.79
T4 1,308 1,828 2,608 2,806 2,235 32.51
TA -580 -585 =277 -395 -469 41.77
HIAH| 2~ | & 274 415 466 340 391 38.54
T4 854 1,000 744 735 860 27.80
T 1,996 3,304 3,095 1,573 1,987 20.76
TEAR S | FE 2,543 4,001 3,785 2,280 2,847 20.51
T4 547 696 691 708 860| 26.69
Axg w | T4 -350 -204 -268 -183 -242|  21.73
A ] FE 248 340 304 218 235 57.66
© — | T4 598 544 571 401 477 28.64
22 A AP = A -2,605| -3,399| -3,274| -3,989| -5,819 9.98
A FE 2,046 1,735 2,382 3,199 3,146 18.80
o~ T4 4,650 5,134 5,656 7,188 8,965 11.35
oxque | T4 64 48 4 -4 -28| -23.79
FE 82 77 47 27 14 47.35

LI = o)
T4 18 29 44 31 421 124.42
T -7,173| -7,409| -14,279| -15,005| -16,836 20.61
AFAAH 2 | FE 10,532| 14,421| 12,965| 12,088 13,910 7.85
T 17,705| 21,829| 27,245| 27,094 30,746 12.06
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OECD.StatExtractsoll ©A¥ International Trade and Balance of Payments
9] Trade in services by partner countryllA F=3}%th.3D

AN = 7Fe] 2000958 2009W7HA] 10 s<te] A= GDP % Q1+
Az AASY(WB, World Bank)oll A sk AlAIZIEA 32(WDI, World
Development Indicator)®] DBelA 2000 7] A& HolHZ F&E38}30H,
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32) AHEZEA http://databank. worldbank.org/databank/download/WDIandGDF_excel.zip

33) ZBAA Af, BRI Aot AMES HlEhA ¥ o AAGES st Aol fl FHE A
Attty B 4 gle, 54 Sk digk AAA A9 FEE AAR SASIE 4A &t ol A
Lr}e] iﬁﬂ ]ﬂ A4 (Fraser Institute)oll e AAl <F 7570=r9] AF49) 85} 1970@53%

BAARESR: S At w7PER O $AS vad ¢ Qs xﬂ+o}1 otk AAATE
EFWE =54 A 108E 7152 A7 28575 A7t 52 A8 Avisi, 973sE 1
R*“A TR, 2) WEAAC A, 3) F3te] AR, 4) FAPFANA Y] A, 5) A8 A gt A}

4 &3 W?} TAl 5 57 FEo2 o5 Hyfsled yepdt) w=9] F2|ElX] At The Heritage
Foundation)ﬂr HAEGEAY(WS], The Wall Street JournaDol % F5o 2 o]9} A3 Z A A
A 4(IEF, Index of Economic Freedom)& FA}ste] wistar o).

34) AA8EA http://www.freetheworld.com/2011/reports/world/EFWdataset2011.xls

35) AHEZEA http://faculty.haas.berkeley.edu/arose/StabData.zip
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OECD 347} 3|9=S thatom Aulz Lo AA gl thaf A7 9
skl AAGE FERFPo|A o ZF A5 Ay 7|2 FAAE v 2o
2 312 Hg dE 2 Il SAA
w5 ! 24 | A% |EzAd
Aol abr) ol gk A
Export Zzol (vre] - gulnh) OECD 1752.51| 4555.92
A= 9] AAGDP
Ctyl_rGDP () : $o1. 20004 7] %) WDI 7427.65| 15950.23
ddj=re] AZGDP
Cty2_rGDP (el : $o1. 20004 7] %) WDI 9680.94 | 21464.59
A= 9] 191 A= GDP
Ctyl_rGDPpc (9] : $ulTk 20004 7]%) WDI 21980.00 | 11406.77
Jl=re] 199 AFGDP
Cty2_rGDPpc (Bhe] : $ulTh 20004 7)) WDI 21572.52112069.21
e AR
Cty2_freedom (0~10%, 222 48127} =9 EFW 7.4356 0.55
Dist &= F A (F9 : mile) Rose(2004)| 2715.58| 2914.26
¥t 7ol Aeh=A of ¥
Border (R7=1. WA 7A=0) Rose(2004) 0.09 0.28
HA Fa ZF AR ARIA] 3
Colony AR (A Q=1 9°=0) Rose(2004) 0.03 0.17
37 3% SAUA G4k A9
Comcolony o (Ag 9lo=1. 9o=0) Rose(2004) 0.00 0.52
¥ FE Qo] ALg ofF
Comlang (ZEolo] ALE=1, 1]AFE=0) Rose(2004) 0.09 0.29
FES A (Ad=1, A x=0)
[sland (ko] 7t k3l 2. 1. 0) Rose(2004) 0.17 0.39
FEY WEA (FAZ 2R
Land RO =1, 1¥x] 2 2H=0) Rose(2004) 0.38 0.55
(&= gk kst 2, 1, 0)
Observations | &= & 6208
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FE5)9 1919 GDP 1% F7He 0.62%°] Aulx= FAZE(FZNS St
A7l 237t e Aew dvude v, dd=Ede)e] 1919 GDPY
19% Z7h= ol A % nAE 0.23%8] Mz FBGEe)S F74AY)
= male) MR Aow vyttt
E 32 Mu|lA Ro(FEZ) ZEe 24
H| =31 Al FE3}F A
T t el gE

B EEA} H] e}

& T -18.486 0.394 -46.891 0.000
InGDP_Ctyl 0.762 0.009 0.522 81.154 0.000
InGDP_Cty2 0.789 0.009 0.570 88.477 0.000
InGDPpc_Cty1 0.618 0.022 0.175 28.652 0.000
InGDPpc_Cty2 0.225 0.023 0.071 9.573 0.000
InFree_Cty2 5.319 0.199 0.184 26.689 0.000

InDist -0.969 0.017 -0.485 -57.463 0.000

Border 0.169 0.052 0.022 3.269 0.001

Colony 0.424 0.075 0.033 5.666 0.000
Comcolony 2.685 0.230 0.064 11.654 0.000

Comlang 0.430 0.047 0.056 9.092 0.000

Island -0.133 0.038 -0.023 -3.469 0.001

Land -0.023 0.025 -0.006 -0.919 0.358
R-squared 0.827
Observations 6086

_63_



A )

KeR
-

Mul s Fqel QlolM 1

A=

Els

o]

3F(home market effect)e] EAS 7}

s

]

o A% AFAH

>~=
T=

IR

Al 23]

@ A7

2=
2

Griinfeld & Moxnes(2003)9} H|

A A

1
s

AHu) 2 S A
Aol E e

Avs BT adne

o] B% AthE 9

13

A FEAE st wE o

1
s

Aulsel A4S 2 FEe] Qoln AmAR

1
s

Exqow 74

o
=

4GEHEAD

A AR E(Cty2_freedom)7} Au]2~ 49

e £E AUEGYHe

A= F(+) 9

=
gl

L AAASE 9N

7t

=
¢}

2 B AAAFE7E 1%

& 5.32%7}) Z7}f

Mul s FAR-(FE )

el
700

{]

(Dist)7} AH]

deha ok =, Aelst v

avs

(-)9]
$7b 27 e, Weld 5 E(Distato]

sl &
e A

%)
()¢l

=~
27T

"

o]
&

7}&=(Dist kol

aI7F FaEE & &

)

=
=

o L
s R

)tk Aoz v A 1% =7}

Ao 2 YEHsit

M=

=
=

A

s

oy
aig

X
=7}

2o} ALg o}, w7}

F7b ke GAA BA, FF F

Az AR

A 74

]

v
-

¥

ot 5 o

rolih ofUw mie SeMel 5

=
=

_64_



o] EAEC MHlA FY(FEd)d g vE 4 du. a8EE AHA
FAGA= 5] 9GA Y e w3kd 54 #dE ¥ guH S (Border, Colony,

Comcolony, Comlang)®} QA=r59 A8l4d 5A-43 dd® yr¥S4((sland,

Aoz fFolslA &3k Aoz YEETH
[ 3-2]9 YElY J= 3 FT XF3td HEA4=(Standardized beta
coefficient) & AHWHITEL] AU TLEE A8 98 AT @S e

v
dlo
>
>
fr
2L
&
4
m{ 1
Hl
1o,
D
)
o
=
o
=
1o,
kol
_&'—‘_14
il
f
o
R
30,

_65_



A4d QoF

—_—
fife)

=
TH
el

<]

& A

15

[e]
o
jins

lel OECD 347] 3

g 93

o]

it

A (bilateral) AJH]~ 2L
o] 119 GDP, A= (=9

1

s

FATE.
oA Al (FE o R Aujs FERE A s 7Y

AL

==

=
=

T=

jto] GDPS} AS54ES ek

dlelH

20009 HE 2009714
(A H] 2

[e]
HA A

1

s

el

CRCRE)

]

T

B A s o k(+)e]

202 vhebgth GDPE] 4% AF(GEDI FUFEAe

s

=

|

o= Yrgter} 19

=) B A
of ol AHlE($9=)e] 199 GDP nr} ©

=)¢] 1919 GDP7} o &

@ 57
CE

s

1A

1A, A=(E=)3 di=(Fd=)2 GDP

a3

—

&

(e}

=2)3}

e AR(GE

e}

O

o 27

nAA 2 Aer Addn. Ty B Aol vERd

ilin

Ny
-

ilin
4

of

Ny
-

ilin

_66_



25

1

s

Ao et

Rk

1

s

of ¢j&st

ZHA AL glol Aula FEo] Aiiwm(EYe)e &5 Ho
Atk gy EZ A

7Fell Y

=

150] 1§ 2 o

LY

g]
S

ol

=

i IS L ESg < KA

3|

el

= Tl A

&

oAl ogl 54

B
AR

<]

A7)

A7l A H]

ol A

Br

{]

ERIE

o].‘g

Far Sl

A 715

g A3

oA AH]

3

I
.

2}

s
&

k71 el ®i=7F

°

A7k 2

gt5o} ¥ o

el A

ap

R

B
oF
i

=133

T

g

ﬁo

BEER

B
AR

=7}l

s}

o= U

R8s

(<))
AR

1

s
s

o

T

17F v 2 ZE A
AAA w7 A8

B oAz A S

o] Z A=}

=
T

A

I AwA A
— 67 —

=]

=3
PP g B

il =il A Abdol AAAI el A

s

A AAA AFE E3st

=

[}



718 g

1o

3

9
pl

A= 2 AAHeR HA 7 Q)

o]l‘f

oltt.

7 (#{ft, Korean Wave)®] w3} o] =7}

my

}

9
pal

I 9l g mE Alb|

s

1

R

R

¢+
T
1
o

of
ma

_68_



Fod

°©

9

=

2 Az

2

(<))
AR

7keb Bl a

g
3

T

9
pal

o o
$evee] Aulz Redo] A

=
=]

&t

S

28
o sEGgA AA o3 e

J

=~

| Au] s Folo] of i Fiol A vag-9E
A

I3

=

N} A%E 3

o

|

AL

A4 Au s Belo] 2AAYY B4

3w el ofm Aulz HEolA Aol

2ue} Anl 2 Folo] glojAel 177

8] 2~

ALE FARAY 2P Sty AE

[e)

o
soje) A 44

PN
T

o] AH 2

)

)AO
B

GAba

7}

3L

o o] =A7E4H

Br

A8~ nl

7

International

=,

—_L

T

0
pal

o 3

o

IMF (= A 53} 7]

1t

[e]

15

bo] Aul Fefo] glojqel 7} 2

°©

ato] AAl A o2 5E Aol wAFA
A=
&g

[¢)
_69_

=

=

21 OECD 3]
7

A &3}

A= SN e}
=

s

shof

°©

1A

&=

Fol

=]
ped

3L
[e)

Al

=

olth, elme Auls welsh pe

Al
Monetary Fund)® =A|5=A%% A4 (BOP, Balance of Payments Statistics)®l A

H

L

Agk, Aulzs Bl gloj
AH) 2 e RE 5

=
g oAl

)]
[}



ol el A= IMFe] BOPOlA Aul Fof A 9
of f-elutel R HloF=Ee] o A Muls e #E
Fotal ol5 AMulz e glojxe] FAIZ A of8A (Proxy)® Hop 3
AQL e =AZAH HrpEel Feke] st vl rhe] A=
dgaitt. AEstaat = Axs 2 A7 He SAFAE, IMFS] BOP
ol 2000d~2009E7k4 10Wd7ke] 7h A AMujs o dA 8l Rl
F=4Y FESt] AEFAe] wALAY FrtlE 2 &8Hu e =

aa -

A A 47 & (International Market Share @ IMS), dl A7

e
o

(Trade Specialization Index : TSI 2 dAH|S-9A](Revealed
Comparative Advantage Index : RCAA|)E AlAlsto] #Adstar f-2lvhel A
Hl 2 590 A AH thote] vl etz sy, vl atiey w72 A
A ST (EF2, 5d, i, do, v A 20009 S0 w43 BA
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AAehE g UEhY # =l e R Afsta NS Ve
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A2 vk &l AAEE HFo] Atke Solth o= IMSO ghel &
= 0 uehs g 549 AEGN2E F2AGA oA ARl %
G @ 5 Qe o® Ao trhiy e 2.
LL 0
IMS =" ¥100 (%) (4-1)
w
Si tj =7 1 AAE(ARI ) Tl FAAE A&
Xi 1 dA8713k5 j =7k 1 AE(AEl ) AA SFE
Xiw 1 @A71ZF5 1 AF(AHI ) AAA S5
e Aow g-Euete] 2000dFE 2009d7HA 9] ARE 10WZE A H[~
o AA g Mujx Fo B IMSE A&k [# 4-119 2ok
E 4-1. ?2HEle] MulA o BEH |MS (I H)
3 = 2000|2001 1200220031 20041312005 | 200610 | 2007d [2008 | 2009
A 2 A A 20737 19673 | 18454 | 1.8436 | 19358 | 19362 | 1.9%46| 20943 | 23274 | 2.1402
i Al 39858 | 3.8777 | 37122 | 4.2556 | 44808 | 4.1941| 4.0539| 4.3744 | 50312 | 4.1955
o] g 14352 | 13688 | 1.2151| 09963 | 09513 | 0.8425| 0.7677 | 0.7072 | 10250 | 1.1338
4 11564 | 11390 | 1.0639| 0.8105| 0.8652| 0.7470| 09071 | 0.6649| 0.7525| 0.8011
74 31207 | 39135| 6.6368| 53642 | 59220 | 8.4656 | 10.5626 | 11.6560 | 12.9237 | 15.3027
2y 02664 | 02146 | 00826 | 0.0628 | 02472 | 03422 | 04422 | 05442 | 05347 | 04045
R 07055 | 0.5475| 06624 | 05740 0.7130| 09197 | 1.1383| 1.3497 | 1.2801| 09136
HFH 2 AKX 00218| 00301 | 00324 | 00391 | 00262| 00528 | 0.1898 | 0.2114| 0.1508 | 0.1145
E31d 5 AHER| 08134 | 1.1180| 09271 | 1.2957 | 1.3983| 1.2588 | 1.2527| 0.8948 | 1.0637 | 1.4430
71EF AR Au]A) 22706 1.9271| 16608 | 1.5563| 1.5550 | 15659 | 1.5322| 1.7184 | 1.3687| 1.3951
NA-Zh = | 05668 | 06174 | 07482 | 0.2781| 03963 | 0.8317 | 1.0099 | 1.0893| 1.2680| 1.3658
R ] B 2.1674 | 25083 | 2.5445| 24286 | 23870 | 22774 21642 | 2.1439| 15782 | 1.6146
Z}s 0 IMF, Balance of Payments Statistics®] G2 244
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AFESE IMS gl wEd ket Aujze B2 AA A AA Auje
Aol Al A ez BlFo] W Holr) 20000 oF 2.07%E 7153 H 2001
WRE 2006@ 74 = 2% m A% E3l= oF 1.84%)4 °F 1.97%2 A3}
k. 2007l oF 2.09%% THA 2%t FAE 3 E&da 2008l oF
2.33%, 20093l °F 2.14%5 244 71583tk A= A7t 5 FE 7
To 2 gEvtete] AlAl Aul2 A Ao HREe (29 4-119 o] A+t
oF 2.012%= 2% W& 71533t

a9 4-1. ?al4ale] MulA 79 23H |MS (H o)
10.000
af=|
9.000 97387
8.000
7.000
6.000
SSAMUIA
5.000
4216
4.000
of A mo
3,000 MHLAZ! JIEFAMEMBIA me gy A
- 2012 105 2181
2000 4 o8 =a 28 Sold S ANSE
: = Jiel-235-2
1.044 0.891 g3 0.880 1.147

T 120006 ~20099 717F Fere] HFAA.
Zt= : TIMF, Balance of Payments Statisticsy & X% 2HA4

713F &t wid Al 3% old= 71EskH oF 2% WelE dEkd o
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4.216%%F 8.387% % Anv)~ F9 AA IMS Hel 2.012%H ) IR =4
el ok Bt 4% o)Ae] IMS #S Holal = fEuEte] &5 A

RS te s T RE un AFHoR gagold Bud 992

>

o] x] BPM6=2] 7MA o] WA A H] 2

1=k
e Q9% #g3rhse 20109 12€ 7L

7Hee A9 BOPel wtgsA Ratel, IMS @& Edhs A4-D9 EAel
dgets SEue A4 R FEANL ke o LR dgEs A

A 7 = bRl WedE A @ghy] ujEol
ot} o A $-2lyets £3ste] BPM6 1H9AE 953 I7tE9 49 1%
A FFE I7kEel Hlgte] A B o]l AAl ALtHC] IMS Fhel =

& Aulze A BES AQstal e R0 IMS HAe AHls A
A H(2.012%) % Hl=sAY WA dEdar gl AR ARjs Rl
2.181%% AA| 3t Bk vfg ZA4g Ao]l= A vERhaL low 7]E A
PAHl = F7 1.655% 531 & AFEE i 1.147%, A8 FE 1.044%,
EA BE 0.891%, 5§ 5% 0.880%, /MQl-%3-908 FE 0.817% £Oo=
AA FHrEo v vepda ok By AFE 9 AR REs 747
0.314% % 0.087%% w9 w2 IMS A& Holil 9Tt

ol ¥} o] f-Euhete] 107 IMS #he AmHEgtoy, 54 AF(AH]A)
of e i w7t FABAES Hrisked L veke] 54 dE (AR 22

36) [F5 4. BPM6 19| olaio] wet "A" A4 AAl] 2=

37) BPM6 1809l 0|32 $hRd Selutehs 397149 ANTAT BRHG 2R 9% 37104
FALE Ao AR
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o] ofgto] tiste] A sk Aol TSI Bt “F44/GDP'E Ab&3ate] W
wsh= Zol ¢ AAS 4 Uvh divkstd TSIZF a3 2k el F o ]
AFA 2 v a2 el Aoz, dd =rke] ARl Hle F o
o] A& Aol AAFEIt A4 gedE Bysta TSIE By s 4

T Q7] wWEelth39 TSI g2 05 7L
Atolol Fhs ZHAAl @k TSI ghol -1 oW aid A (An]| )]

o
o
£
I

T7F &l #OF-E + 17449 ghe 7RITd s (M ni )= AlAA el
M FAZAES 7R Aem FJuE o 9lal, I AT

Aol e ARt AAN G FAAAG o] e BuE F 9

_,4
dlo
o
=
L
-z
i)
o
N

# 4-2. ?2|Ht2te] ME[A fo B2Y TS| (2 )

5 E 2000%1/20011200212003 2004|2005 (2006 | 2007|2008 | 2009
ARl dA] | 00375 | -0.0560 | -0.1064 | -0.0883 | -0.0728 | -0.0991 | -0.1124 | -0.0810 | -0.0325 | -0.0464
=% AHlZ2~ | 01067 | 00882 00781 0.1158| 0.1213| 00848 | 0.0546| 0.0715| 0.0981| 0.1005

o] 8 -0.0213 | -0.0881 | -0.2761 | -0.3069 | -0.3410 | -0.4526 | -0.5302 | -0.5633 | -0.3222 | -0.2100
! -0.2329 | -0.3022 | -0.2894 | -0.3401 | -0.1758 | -0.2714 | -0.2234 | -0.2506 | -0.2269 | -0.2572
A4 06657 | 06812 | 0.6704 | 0.6763| 06890 | 06854 | 06852| 0.6827| 06799 | 0.6767
23 -0.3632 | -0.7230 | -0.8785 | -0.8397 | -0.5376 | -0.6257 | -0.5146 | -0.4138 | -0.2293 | -0.3671
ERH 05732 07307 | 08182 | 0.7471| 0.7908 | 0.7507 | 0.6457 | 0.7036 | 0.6914 | 0.5263

AFE D AR | -07930 | -0.7310 | -0.7288 | -0.6365 | -0.7221 | -0.5242 | -0.4132 | -0.2304 | 0.3058 | -0.2956
55 5 AHEE | -0.6480 | -0.5355 | -0.5647 | -0.4628 | -0.4098 | -0.4100 | -0.3890 | -0.4948 | -0.4074 | -0.3340
716} AR AH12| 01785 | -0.1823 | -0.2307 | -0.2459 | -0.2366 | -0.2450 | -0.2540 | -0.2044 | -0.3551 | -0.3830
7Rel-&38h 22 | -0.0786 | -0.1971 | -0.2104 | -0.5484 | 04922 | -0.2809 | -0.2905 | -0.3497 | 0.2565 | -0.2360
45 AEj2 | 02993 03546| 03937 | 04534 | 04260| 03188 | 02913 | 0.2326| 01261| 0.2424

A+5. ¢ IMF, Balance of Payments Statistics®] A2 2+

39) <, “HIaLg-9) Wskel Auaakle] AT, AR AT |, Vol.33 No.3, A3tk A
s]3kstA T4, 2007, p.7
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21(4-2)el et f-2veke] 20009 5-E 200907149 A 10d7E AH]
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w2 200094 2009 Akele] 10wt S-EluEr Aulz dAe] TSI
2 FH(2008) °F -0.0330A4 FHAX[(2006%) °F -0.112 Apo]¢| ke
ZHA AL gtk 1093E AEEA &9 ghs dERaL olol -euheke] Au

Dol QA FAZAG] od How AL S ek Lej Aqus 7o

1=]
T
A% F)e] g vehia gk wd] 9] o s, B4, wE, B
CEHE 5 AR, J1E A Az, AQ-Rshed 2R 5 T
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2 | -0.1310| -0.1325 | -0.1116 | -0.0901 | -0.0971 | -0.0607 | -0.0645 | -0.0771 | -0.0706 | -0.1239
-0.1151 | -0.1212 | -0.1486 | -0.1220 | -0.0685 | -0.0688 | -0.0556 | -0.0124 | 0.0427| 0.0718
-0.1400 | -0.1501 | -0.1259 | -0.1857 | -0.1997 | -0.1976 | -0.1692 | -0.1081 | -0.0691 | -0.0443
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= 7} 20004 | 2001 [ 2002 | 2003 | 2004 | 2005 | 2006 | 20073 | 2008 | 2009
gk = | 14352 13688 1.2151| 0.9963| 09513 | 0.8425| 0.7677 | 0.7072| 1.0250| 1.1338
T T | 34084 | 38148 | 4.1730| 3.2365| 4.0343| 4.2513| 4.5031| 4.2895| 4.2835| 4.5814
T2 | 6.89%| 6.8999| 7.1670| 7.3241| 7.0859| 6.3858 | 6.1421| 6.2441| 59092 | 5.6814
= | 39082| 3.8659| 39464 | 4.2998 | 4.3289 | 4.2318 | 4.3470| 4.1464| 4.1803| 3.9919
o & | 09438 09447| 09540| 08770| 09411| 09615| 1.1235| 1.0767| 1.1347| 1.1927
9 | 45714| 40447| 4.2066| 4.2150 | 4.4203| 4.4525| 4.5895| 4.4451| 37810 3.4845
wl = | 205676 | 19.0347 | 17.3496 | 15.4922 | 14.7505 | 14.8119 | 14.1803 | 13.7772 | 14.1553 | 13.9873
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49 aEAAE M =2 -0.2100& 71E38QHh ko] o]o] Jard TSI
grol 20009 -0.2747% 7158k 20030l -0.35718 7158171744 &fehAl
Z ®eol F Asate] 20060l -0.2917¢] 7S dERATE 20090 E F o
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# 4-10. ofd EZ TSI "l (HEH)

= 7} 2000|2001 | 20029 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
= | -0.0213 | -0.0881 | -0.2761 | -0.3069 | -0.3410 | -0.4526 | -0.5302 | -0.5633 | -0.3222 | -0.2100
= | 01062| 0.1225| 0.1394| 00681| 01468 | 0.1476| 0.1652 | 0.1111| 0.0609 | -0.0483
B2~ | 01864 | 01746 0.1913| 0.1680 | 0.2005| 0.1608 | 0.1741| 0.1734| 0.1552| 0.1243

= U | 04789 | 04845 | -0.4666 | -0.4766 | —0.4424 | -0.4364 | =0.3855 | -0.3949 | -0.3890 | -0.4009
od & | -06754 | -0.6283 | -0.6125 | —0.6342 | -0.6451 | =0.6098 | -0.5207 | -0.4787 | -0.4411 | -0.4185
3 -0.2747| -0.3357 | -0.3402 | =0.3571 | -0.3340 | =0.3204 | -0.2917 | -0.2983 | -0.3106 | -0.2490

0.1862| 0.1700| 0.1559| 0.1538| 0.1466 | 0.1605| 0.1592 | 0.1858| 0.2212| 0.2039
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7} ol U -0.66452 HAZS BHIoy HAXAHoR A FAE HolW
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# 4-11. ofd 53 RSCAX|= vl (HTH)

= 7} 120004 | 2001 | 2002 | 2003 | 2004'd | 20051 | 2006'A | 2007 | 2008'A | 2009
g = | -0.1820 | -0.1794 | -0.2060 | -0.2984 | -0.3410 | -0.3936 | -0.4360 | -0.4951 | -0.3885 | -0.3074
< = | 02528| 02657 | 02578 | 0.1222| 0.1835| 0.1789| 0.1647 | 0.0916| 0.0583| 0.0935
Z&2~ | 0109%| 01133 0.1319| 0.1420| 0.1622| 0.1350| 0.15632 | 0.1790| 0.1572| 0.1507
= ¢ | -0.1577 | -0.1890 | -0.2106 | -0.1930 | -0.1814 | -0.2065 | -0.2083 | -0.2219 | -0.2285 | -0.2510
o & | -0.6645 | -0.6436 | -0.6247 | -0.6343 | -0.6207 | -0.6193 | -0.5671 | -0.5518 | -0.5411 | -0.5143

= | -0.2724 | -0.3278 | -0.3280 | -0.3363 | -0.3259 | -0.2950 | -0.2826 | -0.3036 | -0.3203 | -0.3185
wl = | 00543 | 00376 00148 | 0.0087 | 0.0095| 0.0237| 0.0101| 0.0075| 0.0317 | -0.0025

A+5. ¢ IMF, Balance of Payments Statistics®] A2 2+
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= 7} 2000|2001 | 20024 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
g = | 1.1564| 1.1390| 1.0639| 0.8105| 0.8652| 0.7470| 0.9071| 0.6649| 0.7525| 0.8011
< = | 4.0163| 0.7765| 15496 | 1.5164| 0.8553| 0.8183| 1.0422| 1.4272| 1.6317| 1.3240
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= 7} 2000|2001 | 20024 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
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= 7} 120004 | 2001 | 2002 | 2003 | 2004'd | 20051 | 2006'A | 2007 | 2008'A | 2009
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