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. Problem concerning Board of Directors of Jointstock Corporation

Abstract

It seems true that tho development of captalistic economy has made a great deal of varation in both
the type and substance of Joint-stock corporation.

”f\l‘OWdhys, the higer standard of captalistic economy and the seperation between ownership and mange-
ment has necessorily required mobility along with nationality on the side of tfiose who run the-bussiness
body. ‘ , k

On the demand of mobility and efficiency in the present business, Board of Directors has beeome to
occupy on important position inthe organigation of Joint-stock corporation.

However, It is also true that the legal regulation for the system of Board of Directors and its operation
have shown great focus theoretically and practically. So in order to make more efficientoperation of the
system of Board of Directors, This essay will historically explain the consequnt result that the Board of
Directors should appear, and preventing it from reducing itself incompetent, -the substance of 1aw - ard
more efficient operation Board of Directors are to be discoverd through explaning the problems found

on the exsisting law from the view-point of the legislative theory.
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