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A promissory note is an unconditional promise in writing made by one person t
another signed by the maker engaging to pay on demand or at a fixed or determinable
future time a sum certain in money to or to the order of a specified person or to bearer.

Even though there are many differences concerning the historical background, the
legal functions and the forms of legislation between the bill of lading and the latter two
negotiable instruments, we can still find a number of similarities in them.

And it goes without saying that all of those documents play important roles in the field
of international trade.

In this paper the writer attempted to analyse the functions of these documents and

point out the similarities as well as the differences between the bill of lading and other

two instruments in respect of their legal nature, endorsement and legal effect.
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