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Abstract

Except that the United States government requisitioned all merchant marine vessels under the
method of bareboat chartering during times of war, a bareboat charter whereby the vessel is
normally tendered to the charterer as a dead ship, and the charterer is required to man, victual
and supply the vessel, thus performs, to all intents and purposes, all the duties of the owner,
has long been obsolete so far.

However, in the case of our country in recent years, it has been a most attractive form of
chartering in that the operators can fill out their fleets without large capital outlay and eliminate
the risks of vessel ownership. Furthermore, it is noteworthy that, thanks to this chartering
method during past several years, there has been a considerably rapid increase of merchant vessels
in number and in tonnage as well.

In view of such a substantial and vital contribution it has made to the marine transportation
of our nation, a study in this field is much needed. However, little has been attempted to study
of it in foreign countries, not to mention of our country, probably on the ground that it is not
uncommon and rarely used execept for our country even today.

Therefore, in this paper, the author has attempted to study its nature, operation of bareboat

chartered vessels, contents of main clauses contained in the bareboat charter party and some
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practical problems related thereto, primarily from the view point of practical business, thus expect-

ing to help those who are interested in this form of chartering do their business most effectively.
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PIREG s W0 AR oh GHARERTel RE5I BERGOE Aol SEREE ke Re B
EHRBECE itz st & NS PTARES IS, IREY Easeh, Smgeh 2
el iV HHE @& 9 Q' Hld Beatd FadA s U B BEnEne HH
b BMERAT) 5l glos, ol W% ZdlE iR (bare ship or dead ship)? & —EAH%
SLUTGRG nEAKR TEARS] MR —E A S St et @ —m
2.2 olst oA Iba] el A FLF Bie 2o

BIEAERG S, SERATE BRAA el 2ty 2oz F MR A oldl AAE = Aok =& fiin
sl nz, Bl glelAl, —RA®S] LiFizhA e 2 S Fol mrlsk oy 9 o bt
Al A = BRI Ze) el 28] EshAlsl v —&kokik 1R EREUEE WS KT
Org BUNSE o, ol F B Eel WY WP Bl A Bl fidSel Q= MY BN
g fd 7 AES Gl Helol YohE AL MEET A4HTI oz Wi, 54

MEEZE AiEste oF & fERe =FE MEIT A ok st M=, EEel o1 ERER

Wiy ¥53] ol oF 2 BvE $skd HEs g

Hirbae U HEAER-S ®sl RMAS] Betd BUfE ol E Mg MmESdA H%
T Fo] I Dﬁclﬁ«l RIBALZA e =S Sk —KAB ¥ ZKAK Aolo = #
iSRS Bl MR QT TRAR MR BFE ® A BRATRESS BEed 49
ol = ARG 2 st etol el MR Z St BFY REACZA #Hite =
Foatoleh, = HEBELR & Wikl AEY SHe) LibertyfAt S ERIGiLol B Tl
g RREE Sy

ZHHE ARG E oo gitel o) gho] FIAE & Tl w, KW A “kAFb
oA FBel WHELGL] Alolel AR FHES o} B Sk At nE AL R &
VARZEA Ol A = 39 FHE S} mo]vF T}

TRl el A T RS Ylaehe] Aol o] shiARe] MEA AR EM EE Charter
baclf TR KT O EARES BERA EARoR EREA FMEL 9= LHE BFs
TH 2 ZMIEH RS WAstES 2 MEem K% ¢ et BERE &N RIGARS Bk

D PRZE, WmiEiams, BEEEAR BEELILKSE, £, 1973, p 229
2) Mk =5 WA §lo) AR MMEHEROL 9 2 et charter]ghn 220, oo Hslod wEg
HIEHRMRAIS = 2 Tgross charterletn gheh,
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geh el = st BMERRG L gt e FAEA ad Flthz o #HIE P
= AR Fae
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Fiske) olol BIR MAE WEH Boeld wmge A, — HEEEHEAA M
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1. gEmREHe #EH % FZR
1. % H

WERRGS MEE AANS —EIREY B HEMAC BRIEATE A SRR, (AT, Al
PR MBS ER, e 9 BEe AEoEd M ffeen 19 fiHel sith A
o] iy o] HINESr MKE ML AT (rEd AAHAY MR ST RAE ks
d EHe Wi, SRR, EEE =t RS TSt ok e Al

e, EEREGe 34 14 =5 g shehA s 108 ~154F ke Rl A Kkl
e S Ad e 5+ don, Lt MRREE sl e vpA| 7 ehat
A are], P B BEEHS WS st el BT TR YAiskA == Bl
o japisteh. M S, FEMS AFslR @ RN, PR AUt LRE S
pach o 8o st BES Aol WES IS kel Mk pEE & enz o)
Fie BAY BEE S A el MEshe HSERS wihsta @itshe 2l A4 I
Jikg Aol

MG AR ook Bulshe fiikEE WEM HARKS KHER she MR M 5|
Do dwigel RN BAT MY 28E LE=SE, e st FE s L D
o7k falol Qi ALK oA AHIS%E (initial expenditure) & 7174 3] A= SO PRI
e WEET Aotk olghzrel shem gk nwl NS MAIFoRA st
A MolvA HE fEoh Se = MRS st EAEES @A 2w FASA P
2 e e MRS BN oM B EAS e oAl ® NIl shes
BE o] M BT b e Aol L EE BEMENES KiFEE olehT Hili

S

Sa

3) [HEME) 2R, WENEEREARA, A-%,1974, p 88, -2 WRE-AHRIRMHARA LR

4 —EMERe A% UE~ofpe] nEo|Ad vl d BE AA MEET fiGche WK
o BRERBEERY A% REGE BIERE 2rh Bl A 4gE~Tae] Fimels 2 15EoF R
e fimsts o= g

5) FEENE St T Bl AFIUAR L34 deponent owner - temporary ownerchil
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2A RS A He RENY TR 2 2O A MES. T hLg on g,

s el AR AT T e e Bken, EdAs EEY BKS S Bt
T BRI RIBE RO TR R Holof stmy, ol g7 ke wEE ¢ fEfhon
R8s WBIEE S A, BEE Bl Mk MmAH glom BEEsd Baots A
(RSt of Aot W WFES S B Bk, fgol 31E o=, dry-docking & S
#7b o2 BEE Shedok Weh 2 o x @E FEMSA M =e s 2ol BH
<+ R WEBRERAL ERR T, BB = o Htiyb WrelREE WA BI85 FM\“EP
aL, fRAEel B M EMS) ERT e BES Fa o, kN _°19P7F_‘% g%oﬂ )
ot fE M2 s, ORI gty MRS MRS, B84 i 2 BHE s,
%729 v (ordinary wear and tear) & Brsbsta, 5lUERRl R—< REE EMRE AL H0
T Aolth 2 nz kel = oA dry-docking% st REES A ok ol & HE
fh2 ote] FIUERE B SRRl fRIRE & KWL ks WS Aok BIUER: MBI
Aol BRANE Aol & L7t ES A, FERo H2 o EEY vle =l Rk
2 We) WA e ool MHRESL o) f5me) Kol mY rhm mE MRl &
e AQd7bE RiEste A A2 3] oy doln, 22 HPS odE F= A
2t ol & AHMoR HEMIE(question of fact)el EstE Aolw, webd Ry 2
Qol T T 22 vk A HER MR, 2oz, A, Az, IF 2 HE
o e WEMS LT WAL 2 sk S mbm bl ko) HE =& 4% He)
oAvk FES A e, Afh, B 2 RS S WEER-S BNl = KT =
fikEgol = AT A S of Stot.

BkEl Q1A e = Ee Folok st fiEY £Lhe MR A =
wpeba] FiyiEel = (e MM, ABReHE 2 ARES WRst . iid e AL

A

BReS BERFIGA A el wet i ee MENA LHhddor 37, S A4
oAt WA ZErFelok @eh o] Jhol, MEHR(P & Dx 28 ML G 0 A
s SRS ek,

2. B R

2 b2t pgkel A mTAMINETIEA S o eBieesel Bk $eel Biisted =Kol Hetdd fnn
ek M- #H = PHES A 7661 BlEel oo, ool A T
%S I~ HARHE QI s A o ) MMITAH S B Ao s wTe
BATGE Kol webA TERA= (T Bt Mmpia & 22 RiFez 3%
fEMIRS ERT S AoHI(R 74605 - 74700, £ER  APRBHRY %N 2 S B, e

6) McDowell and Gibbs, Ocean Tran sportation, McGraw—Hlll New York. 1954, pp. 188—190
7) G AS) Ael x Rgie] A LA S ¥ i ! o R glAlnk, HeEeiEel H 5

oA = —f 4[5 (under msurancp“l A-de el Fe 1y 7}"“ df o3t kA 'z} iz ﬁﬁfio
% g S [ D B R R T
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Zhe},

D A e MEe MIE0LE IMEHB7T dv HEd Yl WS Tk & #o
8wt A
2) #ik DAY ARl Rivel Bt A X339 ExdE, MEE 159 TEd Hetd

BEWA == fiEdA ZES A=A et

3) MR &S] REA e MEESC] BMA 25 219 HRAdA 21e ¢ 9=
S (EIRE A 5 R MHET BAT B80S MR A slEd oy, Hihe W ol ¥
HINS Stoppage in transit FEF]E SRFE Y. FRHEARZG] oy A%, rES HHMT MR A
ol 7], fEfi®el AL o}, Stoppage H#Fle 2of = ol giet

4) BRIEARS LS BB B EIBREWA A B%kstE BEEA Y — Aol o,

5) (AT AEfae] HEEE W A o Aol MMl MINEAA BRI ik
o ORI kel A ke PR, BBhERl (EE ARAAS MARET K MR L BN
BiA el A MBI Bl Aale] KupEE FRT 5+ 9t

6) BRI RlA, #i BUF RNk 178 MREAA Hstd RikiTHel A =1,
ol obd iyel A& 2 shx] el

7) fiE v Ao 2 E Bl AA R WY& KA wH BB G B
of ol EBFESTE Ml FEEANA AR A sk WRY Mgl 94 e IR,
PIEMRGS 3 HiRE7E FES A0, RERRGel ofd A% fEe A7 gt

8) ABARMGZEWy, fHAREl ARANS] WARE St fige] 9l A%, fifiKE 2ol HI fiES
Ak,

9) JLRBITRZE A& o, MIES BRI GA Hetd 1R P AERS 7
W, =3 RS S AR 2 (ERE S (chartered freight)ell $she] @ B/Liifst JEfpitiisel %
st JLRBRSESS ZMEH7E Aok

10) MMM A5 MRS MHES WA A Bk MIIAL obd fw, i =x=
A $7F JAE IR S MRS S Fodiete, fiks fdiela = gegi,

H. #iEmmsncl Eft

1. RIBMEKL] FHEE
(LT DR I GRS S R S I (R U L Ao S R 7 T P s ATl

8) EiRRES, #emkEs CF), M3, 1971, A%, pp. 127—128

9) ik 19| Stoppage in transitzh A &3¢ FIEDA (unpaid vendor)e] A %l 1$%5+)
ok 2 BEY Fi T dF sk ¢ es st}

10) FeRlE #7e] 222 A, BUNFESS Qojal MFIES %53k of el A0 9l o

11) Thomas Edward Scrutton, Charterparties and Bills of Lading, 16th ed., Sweet &€ Maxwell Limitd,
London, 1955 p6 et szq..St:ward R. Bross, Ocean Shipping, Cornell Maritime Press, 1955, pp 171-2

o
i

L)
o gl

o

— 47—



(6) 19744 6 7 BREIGIERE MK HIK

W M (possession and control of the ship)g ZtEdhe HAolch =hebA BRMFMRIS  FAER
i ol 97 fmosde At & 5 o

O FrHHES HeRr

oxde] WEEEE MRS ol SEMS olth ol B9 MRS FES Akl FHES B

@RS B3 A Wulo] o), JENEH LY EEH FMSE Aoz, #E A5 Wl
wo {hEs MRS YEG Buol oh, BEES KEAKY HEZozyH fAE
wEETE] Qs =, R MRS BERNeE e Ao Frh

Bes] EHIMEEY] KREEEA T gkl QoA S HBES ik, el 57+ Booking IKE
o fAclA 9E e AL £ o] opth #E WMo wote RiHEo=E St
Hitel MREUTY RS MipdA Ehiste 2ol EXRES BEme HEEAIY AT FE F
grol =ch AT ALAdl = HiEte) REAE MAEAA Eko] opeh Funnel mark 7Hx =
Hitd itz uE 4 Qe AowA, Mk Hit XL ME dE HES GEEE T W
kel kT AfaRchE 2 FiEkel A

@ wEHREo2AY A

mEsEe A e, L, KBRS FBEe Mikshd, FEmd vk WRERT B2
o k3 FES TEL LSt BAMOZE Mt Res RS d=HAe Higiol 9+t
Bl = fEEE KT e BB B ole MM REEEoETHY HARES
st —[E EFEMEL2A EATEIT R E B0

2. BIEMON (KB AARAC| FRE

@ fREel K

AR E NS FiESE B, o % EMT + 9k Rz FY Bide g3 el
Hakel LETE Bl 9Tt

) BEAMGMEEES HWEERIARES €88)

i) PEHNE

i) AfAACRBRE

iv) R (EEEERSS BER)

v) BEE(ENRERS 28)
vi) W FIRARRE

vii) VERI(EES B28)

viil) EEEEE

ix) ##% Off, SiteEs g86)
x) MR
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xi) &K WK

xil) SEAE R CREE, REEFERERS)

ol Z-o| A ANANS EMTSHA] ehobx MERE A, < ol whet Binste BA 2 E
B ohA oo RMEY BA% FHZ vy 5 ded g8 2.

i) SEfiel Bk glol B B

VARG, WEEAE, RREE, R

i) S obd Einsts B

1, MAREAE, IRERE THEER

i) MEA-S s dow TUES BA

W, R, KR 2 WK, EREEE

=5 DS MERE, )E HERE i) Eaketa Ik e REE o MEE RE
s L¥e MIEEH, ol & iRste WEES WUE et 2o

D EAFGR
o] F%9 WAL, HOEAN fEAEKRC 9o, o HAKA A MAKATSE & Aolth
AAMGRE WA EARH o4& ”‘Eﬁﬂiﬂ' 2k -9] o] Wk, AR B HKFE
HEE #otd = =l3toba] oo ANEARH ¥ W&o Wik EHY 7 Ao i
e LRHEHY HAA 2, oo e FWAHAS 4 BISH HR2A 47160k o A
2k, EAEE RET Ao = HeRE E3 IbAEE Eed ik ks

i) WA

WEEI-E BEA Habd fFaAc o A9 Wil = fine] REEE b, REA &
#etrl AED A9 REE BEER 2 RUERRY T BEAKAY Hikde FHKk(EE I
ST EEEGERE)Cl B, LEEke FF BES HNFEEREA BT FES EHASHH
frebe kel ™, EEEEHIYE WA M AT EC A A el 24 = AR
el A vk I el Jtetel felA Hinste BES FRIMEE wobA "ot
WAL Jiikell ool A ke g A b me @Rk r SR cdvbe MMTAES (&
Goleh, vt Sgiikel feke] e gebd,

12) AHRS B A2k x| ele 5T BGUE, RE 2 BAKELES Aol Ak o] &2 iR K
HEA FEA FASHA ol ghel
13) iAol ehah-, JERRATIl UHEShe AUEE Dbl ﬁﬁﬁﬂfﬁﬁ%ﬂ mﬁew oF &, iRAAEE S fA1FY-H
el ALIT S BHIGS A ol B o 77}2]«} Bmel sl i MMiEEE BASE BRERN
‘Mm HIAR, B U AR A TR R o) 4 el I?Q'P 4"1JH),.§%5E( -fo%m) B HBE MR
ffevbe} - I IR I S u%aéz) R bl ki (A%, A &9 cloth #t
Wl o st L ) SHAUBHIA 7L o sty Hﬂm it Eol v
14) A6 #2007, R, W E N, s, Al 1966, p. 295.
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B R iy = 1% Gt A oF & W%

7t "ok

EHRES FEMES €59 HARE 3t o3 £E9) RBBRES Elistd, 9714 o
= FEA T F2& ERY HHES T3 Wt ol F HEo] s FHEIT. oA WAE
BE n, RS < s, £F AN BT EFRHHELE G- Ko ket A

(1-x)"=0.1

obef Fo] Fe He ARl Kt kA Aol HMIEF 59, WMAEHIE 1556 el ¥
o] & e o FES IRMARES 14.23% 5 HASA =k, o JFikel fkabd, FriEEwd
RS ES] Bor, RBFEA H2c HHRS B, REZ sBEF 55 8/in
s e FERHIMECT RS Figkd o

z :
A I i A & ‘ EEEH & # & EAF R 7 &
104 20.56% 174 12.67% 244 9.15%
11 18.88 18 12.01 25 8.80
12 17. 46 19 11.41 26 8.48
13 16.23 20 10.88 27 8.18
14 15.17 21 10. 39 28 7.90
15 14.23 22 9.94 29 7.63
16 13.40 23 9.53 30 7.39
i) AARORER

25 MBS KRR RIS E AL Wielsh  MMMERKHE RBRERt HEd Ko,
BRARS] M, BB, B BA%S dEox EEREC AIwk FTAMMMBCT, RS
EE o] (FHEC et kel £E=R wetd A

iv) 8

firffel. #3tel = BEEERT ARE L Qon o HAL MMTEEY BSERIN w5
ol Al HEE ] b AByEEe HER 3t HFET of ol MMAMTEEEIA S AR
O ERBRES Aol ol Aol ®EElm A wk Hol =} R YEKozA o Rk
& = gt

v) fEEE

el e B 2 KENeR ool Ach ERMele €2 Wk 2 RS

T

15) WAERS BRBE] WA A scrap BT A 19 FES FEMES 10%2 1 o 33
1 1Ee $a T
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o Mg tlez NG HES B I Running repair & #abs, fwmelst ¢ £2 Eii%
Z Y PG aA S sl ot el HRQ ARl HATAE o] dolol & Y JSiE ¢
o ERE BES EME e B AS 2 fAY MECERRA%E)S HEsE Aolme M3 o
o Rixol WRFEA S oloZ-e AMoZ BT MINLEES BT RNy ®2e &7
7] Bt g HEE Fx vk ke 9 st @QEE?S«] RETIA HET KESY
7l gom oHd of fafiel A MARAR S A w, o BEY AWML 4
Folmz 44 fRoll & oA WER BES Lolok sk Aol o] KES Tk o,
iz dret @A Alolel 14wt f78he HES PHBED I o5 HEd oK
70 133l e o MRS AIRA A AR, BB, #ERE, MEIHSSd NED pme
frot=) o oxlet o BAS MEHA e, Mool Wl e, HKY HEET A
ArE EREE BT BREESE BN 5 g, REBBEEE BED S Qs 2
olelA MAHEEE FAZ BEES Fhlde oo Hiigoh whebd fgkiel = —EEE
BHez Fthete o & fivgos ste Aoz WHhS fHitkdE EES s o} ot

vi) A

BEAAS AR Al Stiste fbbh Lisbol, 4 MG M5 Toh IURRS, R,
W EEER L, AR Sl HER £9 WEHS Lt 2 el BV &g w2t A
MET R 3 BEe NEe I o5, Kastl, WIBA BB Y ERE Snna,
Hatch cover, Hatch tapaulin, anchor, Anchor chain, Moorings, #% A= 1 &, IR AERSR, RIS,
WARER AR, TRmMEES ste, R BB A 4 45 B5RY  LBEGe ©
Hatth, ol 29 ffiffel #ehed & BEMES ATetd MBE U 9 i hed, MimeuE
o] JEfE = ske] o ot

vil) iy BAGE

AL e o EERGS M ERae) M@l ket HI%e) MR BEoz st
A7 AR GRS Ao =AY B BT Bl L RHH K, gl #EsE A
SO GrdiiArel whek SIS AR R RS & oleh o b [ElEiel L ASHMY  MAmE
Mydgeh ARIS Shed, fAEHS BRLSHE JEdtem elx) o oF o

viil) 77 B

REARITAT B 7 AL, ihAClE ol Fol BT Wil TS BERZ s+, EMEBS 31
otk st e BMHES d2eR ol RFAY KD KEsY = BEHRMY
e pEstch, ol T & I MY —WEA EHHE

® AR B

1) R

FEARGE, WIRHCE, ARG, R, MR e, MERTE S o MY it
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i) EHEMNE

ARAMRE, BEE 2 BERHAES HENERG 3, o & fre) EHd mEhoz
HIRel 9lel, o9 e wpubshd ANe EAe & 5 e HAll

REREZOA Qold & EEREE 25 MEHEY Algeld Mk UTY MRS FHile=
WAL Eo: EMY S RREA S, BREE, HEEY EHBES BHE BMMTEEY o5
o2 {7t A A mk 1 B MEEY Alfeld, REBAE o & MMM Bk
gech AR JdA = MHE BT MR Kt %31?5] Aolmz HKS] (A E
o Adfgolth. = RIEMEST AR Y Aow =& A2 BMATEES MRy %
el EEelwh, e REERVL &S Adkelst € g %Fﬁﬁ«} EHAS AT EER
fRAEE o

ul o] whalw, BERS AS- BEATEES HEREA HAEts Bods e SRV
ok whebAd AR Efiel @2 BBl B ohde. o MANTAEE L
fhel HEGEWRC) fkete] RIBAREE Listel FEFIRS Mt ol & fEitkE 3t HAoZ i
ke fFeh. o] HUFIRA fkotel ALl Jod Pt = 2o EHFel katd HES
NGRS HE%) S B s =ek BREREOY Biks, MITAERZA, MERSERS
i gon MY %Y LT o =YE BT U due Aol MMTA#EZA 100
%9 FHAFAS 97 st & Mg SEMREE ARt oF Aok ok WAl AL
ol fEEE Rie M EMMES FAE AL HFE Aol

wpeba] RO A S MR ESERAE FEMG THE B B e vhekt
Beoll, fEARIARTS wck RBHi= st Zol shie] Eiielnh

V. BEM2OEA BN

1. B2 BX

BEIRZGS BEENS HAT Mfel fkifshd mivel =W, el whet dE WLt {1
RHE = 7t g, BRI Bato] o]z}, —iESl fEHvOl YolAE 1o el EiEd EX
& opoh wetd 29 WRolv MHIEE HHEEKY [LHolA L, o WELRA (Kt
BRSO 2 % MR =& Formel fERE . BMMMAN A BLERE Rt
E EE HREQ WE MRS ER Y #EFd e SR = M o Bits B
3| Ehgshel TS SHE MBRE WY HEEG= SRS BRE o ek

Fpe) #sko =, New York Produce Exchange #|%®] Bareboat Charter Party Form (19514
BWIE)el o, HEW ERozE, BEE EAET QAT Ak Bl AT Bl
¢y Charter Party-Government Time)ol 1o}, o % BHEREIY MRAMMEHEAN dodAE
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F2 ®iE7F A= 2 9leh. Produce Formell & HARIEARZG = Al o] won, T o
9 F3 KFEHEY AES HE9 2o

1. &2 TEHRR

O Ry 9 el #FR

AnmrAias, AR, YRR 2 ARG, R 2 AR Bestd WK LEY &
w e, MR T

@ AR

BRI — R AR 2Hel st 2k Rifjold A —F =& #iFol o

Produce Form 9] 73 - {EipjtllEle] el B BUE-S glAlwh, ol (FD9 el @EDL F48
= fASHE 2 Hiioloh fEMRIANIS RIT-E ARMRS S H ROl o

The Owner agrees to let and Charterer agrees to hire said vessel from the time of delivery for
period of about (ff}) Three (3) years thereafter on the following terms and conditions :

@ A 9 EAR

ARl SIMR: AN A E7E ARRRS] HEAE S BT FBIEA = A& W] AT deld
SR BTl A ARAPTE EVE BEA & B, ERRNS Asde 2,
L) MU ek ATEESE T RS HEE el el HHENEHES
&3 7

@ MBME Himed A" 5 d& KRBz & 4,

Make the ship seaworthy;

® el ¥ated BEUIT ARS B4 72 s 25 fifns ¢4,

Properly man, equip, and supply the ship;

© fisks, WEHE, Hi B9 #HR S e 2UHE, BP9 ZHE OER, ¥ R E4e
3 #ERI}ES T 4.

Make the holds, refrigerating and cool chambers, and all other parts of the ship in which goods
are carried, fit and safe for their reception, carriage and preservation.

ol & 19249 MMM K 3k v, BWEMEWA AolA WMPIEEL H19 3714
v @ell fiistel b IT(ES Aok =3 RS Bk A s @ KT HMEN S BR
=) ofow k¥l S AR Bel et SAE Sl BREM S MWs] Mg
dry-docking 47| & = L—.- gk MERERM 2 LED BEERS SIEKd S MRNTA
F7b EARERl = fBAREIE AMED

( The vessel shall be delivered to the Charterer:--,and being on her delivery tight, staunch,
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strong, and well and sufficiently tackled, appareled, furnished, and epuipped, and in every respect
seaworthy and in good running order, condition, and repair so far as the exercise of due deligen-
ce can make her.

(O The vessel shall be surveyed before delivery and on redelivery to determine the condition of
the vessel under the terms of the charter, and the cost of such survey on redelivery shall
be paid for by the Owner.

@ MAS £R

i LITO MBS MREZT Eastd MEAZL o= R/, BEe 3, HfFsts Ao
o2 e mAE s 7P A KEolth, a8y Produce Form®) 53 fivke 5 BB IS
o e MMMATEES BHIRRES LER e, ol Ed HWetd AR 28 did s TEE
R 5 e AV ddE A S HEsn g

The Charterer shall, at its own expenses, man, operate victual, fuel, gand supply the vessel,
the Master and Chief Engineer, to be subject to the approval of the Owner, and the Owner
shall have the right to require the removal of the Master or Chief Engineer if it shall have
reason to be dissatisfied. So far as reasonably practical, the crew to be employed by the charterer
shall be American citizens.
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The Owner, shall, at its own expense, fully insure the vessel for Owner's account with------ ,
under the form of policy attached hereto and made apart hereof. The Owner and/or insurer
shall not have any right of recovery or subrogation against the Charterer on account of loss of or
any damage to the vessel or her machinery or appurtenances covered by such insurance or on

account of payments made to discharge claims against or liabilities of the vessel or Owner covered
by such insurance.

The Charterer shall, at its own expense, obtain protection and indemnity insurance satisfactory
to the Owner, and this insurance shall be extended to protect any liability the Owner may incur.
The Charterer shall furnish to the Owner proper evidence of such entry immediately upon signing
this Charter.

In the event that any act or negligence of the Charterer shall vitiate any of the insurance

hereinbefore provided, the Charterer shall pay to the Owner all losses and indemnify the Owner
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against all claims and demands which would otherwise have been covered by such insurance.

WEEM

BEE BAM 6HAA 11 Fiisted Aol MBS Rt ok s4ef ol A MAART
H# D HERE WMo AT 28 E MRStT BARMAL Wilel F5=E Ho gt

BRI EUieA W bl PrEkAY RS HES S BHIL don od E
e B (HIREY Aol Wk Wk Fste HHE MMM E8c Ao

The vessel is to be inspected to determine her condition at least once in every six months.
Such inspection to be made by two inspectors, one to be appointed by the Owners and one by
the Charterers. The cost of such inspection to be borne equally by the Owners and Charterers.
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The Charterer shall, at its own expense, keep the said vessel in good running order and
condition and in substantially the same condition as when received from Owner and have her
regularly overhauled and repaired when necessary. Vessel shall be dry-docked, cleaned, and
painted by the Charterer as may be necessary, but at least once in every eight calendar months
from date of Charter.
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The Charterer.shall pay all port charges, pilotages, and all other costs and expenses incident
to the use and operation of the vessel.
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The Charterer shall pay to the Owner for the use of said vessel at rate of----- $2.95 - per
deadweight ton per month on vessel’s total deadweight capacity, summer freeboard as above
stated, commencing on and from the day and hour of her delivery to the Charterer, and at and
after the same rate for any part of a month; hire to continue until the day and hour when the
vessel is redelivery to the Owner. If vessel is lost, hire shall be paid up to and including the day
of her loss(if the time of her loss be uncertain, then up to and including the day she is last heard
from). Payment of hire shall be made to the Owner at------ New York City:----- , in cash on
delivery for the remainder of that calendar month, and thereafter monthly in advance on the first
day of each month, and in default of such payment the Owner may forthwith withdraw the
vessel from the service of the Charterer without prejudice to any claim which the Owner may
have against the Charterer persuant to this Charter. Should any dispute arise between the Owner
and Charterer with respect to responsibilty for repairs, renewals, or replacements, or as to the
condition of the vessel at the time of redelivery, either the Charterer or the Owner may without
prejudice to its contentions, make and pay for such repairs renewals, or replacements, or any part
thereof before or after tender of redelivery, and may recover the cost thereof from the party for
whose account it may be under the terms of the Charter. In the event Charterer’ s liability for
such repairs, renewals, or replacements is established, the Charterer shall pay hire for all time
lost thereby.

Should the vessel be on her voyage toward port of redelivery at time when payment of hire
becomes due, said payment shall be made for such length of time 'as the Owner and Charterer
may agree upon as the estimated time necessary to complete the voyage, and when the vessel is
redelivered to the Owner any difference shall be refunded by the Owner or paid by the Charterer,
as the case may require.
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In the event of loss of time caused by damages to or by vessel covered by insurance, or in
making repairs or replacements for which the Owner is liable; preventing the working of the
vesse! for more than forty-eight consecutive hours, hire shall cease for the time thereby lost. The
Owner shall not be responsible, however, for any expenses as are incident to the use and operation
of the vessel for such time as may be required to make such repairs.
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O Neither the Charterer nor the Master of the vessel shall have any right, power, or authority
to create, incur,or permit to be imposed upon the vessel any liens whatsoever except for crew’s
wages and salvage. The Charterer agrees to carry a properly certifed copy of this Charter Party
with the Ship”s papers, and on demand to exhibit the same to any person having business with
the vessel which might give to any lien thereon, other than liens for crew”s wages and salvage.
The Charterer agrees to notify any person furnishing repairs, supplies, towage, or other nece-
ssaries to the vessel that neither the Charterer nor the Master has any right to create, incur, or
permit to be imposed upon the vessel any liens whatsoever except for crew’s wages and salvage,
Such notice, as far as may be practicable, shall be in writing. The Charterer further agrees to

fasten to the vessel in a conspicuous place and to maintain during the life of this Charter, a notice
reading as follows:

“This Vessel iS the property Of ..................... It iS under Charter [ 0 LR R R R R R T R T U PPN
and by the terms of the Charter neither the Charterer nor the Master has right, or

authority to create, incur, or permit to be imposed upon the vessel any liens whatsoever

except for crew’s wages and salvage. ”

(O The Owner shall have a lien upon all cargoes and all subfreights for and amounts due under
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this Charter, and the Charterer shall have a lien on the vessel for all moneys paid in advance
to the Owner and not earned.
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The Charterer shall indemnify and hold harmless the Owner against any of . whatsoever nature
upon said vessel and against any claims against the Owner arising out of the operation of said
vessel by the Charterer, or out of any act or neglect of the Charterer in relation to said vessel,
except in so far as such liens or claims arise out of any matter covered by the insurance provided
hercin. If a libel should be filed against said vessel, or if said vessel is otherwise levied against or
taken into custody by virture of legal proceedings in any court because of any such lien or claim, the
Charterer shall within fifteen(15)days thereof cause the said vessel to be released and the lien to
be discharged. This liens shall not in any way authorize the creation of any liens against
the vessel or in any way affect or impair the provisions of Clause 13 of the Charter.

The delivery of said vessel and acceptance of said vessel of the Charterer shall constitute a full
performance by the Owner of all of the Owner’ s obligations hereunder, and thereafter the Charterer
shall not be entitled to make or assert any claim against the Owner on account of and representa-
tions or warranties expressed or implied, with respect to fsaid vessel, but the Owner shall be
responsible for repairs or renewals occasioned by latent defects in the vessel, her machinery or
appurtenances, existing at the time of delivery under the Charter, which defects are not dis-
covered on the survey.
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In the event of damage to the vessel covered by insurance under Clause 18 of the Charter
in excess of the sum of Thirty Thousand Dollars ($30,000), the Owner has the option
of canceling this Charter, in which event hire to be computed as earned up to date and hour of

accident,
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In the event of damage to the vessel covered by insurance under Clause 18 of the Charter
in excess of the sum of Thirty Thousand Dollars ($30,000), the Owner has the option
of canceling this Charter, in which event hire to be computed as earned up to date and hour of

accident,
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such information, shall keep the Owner informed of the arrival and departure of this vessel at

and from all ports of call. At end of each voyage the Charterer shall supply deck and engine

room logs of the voyage, if required by Owner. e}, 3} 9) e},
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